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Date: 3 July 2023
REF: CCG/055/2023

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (Disclosure of

Material Information) of Module ten
(Disclosure and Transparency) of CMA
Executive Bylaws of Law No. 7/2010 and its
amendments.

Further to our disclosure published on 18"
June 2023, We would like to inform that our
Bank has obtained the Capital Market
Authority (CMA) approval on establishing
Subordinated Bonds issuance program
under Tier 2 capital at value not exceeding
KD 100 million. As well as the approval for
the issuance of the first tranche at value not
exceeding KD 25 million.

Note that we are in the process of completing
the necessary procedures required, please
find attached Disclosure of Material
Information Form and a copy of the CMA

approval.

Best regards,
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Obtaining the Capital Market
Authority approval on:

* Establishing Subordinated Bonds
issuance program under Tier 2 capital
at value not exceeding KD 100
million.

* The issuance of the program first
tranche for value not exceeding KD
25 million.

With condition to comply with the
module 11 ( Dealing in securities) of
CMA executive bylaws of law No.
7/2010 and its amendments, noting
that we are in the process of
completing the necessary procedures
required .
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Significant effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts. If a
listed company, which is a member of a group, disclosed some
material information related to it and has significant effect on other
listed companies’ which are members of the same group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company
itself.
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